
Financing Your Education 

Paying for school 
Earning a post-secondary education is one of the best investments you will ever make, but we 
understand it can take its toll on your wallet. Fortunately, there are options available to you. This 
information will help you learn about the various opportunities available to help you manage your 
finances and pay for your education. 

Cost of post-secondary education 
Today, a student attending college on a full-time basis can expect to pay between $2,500 and $8,000 per 
year or more in tuition alone.  When you add in the cost of  books, supplies, student fees, 
transportation, housing and other expenses, it’s important that students are aware of all financial 
resources that can help them pay for their educational investment. 

Cost Breakdown – Things to Consider 
Understanding the costs involved will help you make smart money decisions while you’re in 
school. Here are some of the costs you can expect. 

Tuition - This number can be difficult to pinpoint. Costs may vary for different reasons. 

• Program choice - Some programs charge more than others so look at these costs up front. 
• Co-op - Co-operative education programs usually last longer and cost more than regular full-

time programs. However, you may find the benefits of co-op programs outweigh the higher 
costs. Co-op students are often paid for their work and they gain great work experience. 

• Class type - The format of lectures, the amount of lab time needed and the number of 
teaching assistants may affect fees. 

• Other factors - The school’s location (city vs. country, for example), the type of school and 
the years of schooling required are other factors that can also have an impact on costs. 

Living expenses - Rent, food, power, gas, telephone and Internet bills can really add up. For 
example, on-or near-campus residence fees can be more of $8,000 for the academic year. This 
can double or, in some instances, triple your expenses. It’s important to factor this into your 
budget calculation. 

Prioritize Your Purchases – It’s important to be aware of the major purchases and to prioritize 
your money. 
Example of priorities: 

1. Pay your tuition & Ancillary fees – secure your seat and start your post-secondary journey 
2. Book costs – review if your program is part of our e-Text initiative, consider sharing textbooks 

with a classmate, or even borrow books from someone who has recently taken your 
program. 

3. Rent, food, utilities – when it comes to participating in social events, buying new clothes and 
spending money frivolously, consider concentrating on the bills that matter.  



 

Saving for school 
A Registered Education Savings Plan (RESP) is a special savings account registered by the Government of 
Canada that is used to save money for education after completing high school. 

You, your parents, family members or family friends can put aside money for your post-secondary 
education in an RESP. It’s a great place for you to deposit portions of your allowance or money you 
make from your summer job! 

Your contributions can grow surprisingly quickly and are tax-free when you use an RESP. You may also 
qualify for additional funding through the Canada Education Savings Grant and the Canada Learning 
Bond. 

Scholarships, grants and bursaries 
Scholarships, grants and bursaries are types of financial assistance that you don’t have to pay back. 
Scholarships are typically based on merit, while grants and bursaries usually take financial need into 
consideration as well. Algonquin College in the Ottawa Valley offers a number of bursary opportunities. 
Learn More >> 

The federal, provincial and territorial governments, individual schools, and some businesses and 
charitable foundations also give out scholarships, grants and bursaries. Check out what opportunities 
might be available to you through these external funding options: 

Links to check out: 

• Scholarships Canada is an extensive, searchable database of scholarships, student awards, 
bursaries and grants. You’ll also find information about student loans, applications and budget 
planning. 

• Student Awards is a searchable database of scholarships, bursaries, fellowships, grants and 
other financial awards available to Canadian students. 

• CanLearn.ca offers valuable information about savings plans, student loans, grants and 
scholarships. 

• Education and Training offers extensive information on bursaries, grants, scholarships and 
employment opportunities available to students. 

• Scholarships.gc.ca has information on scholarships available to Canadians and non-Canadians 
studying in Canada and abroad. 

Student loans and lines of credit 
Government student loans are a form of financial assistance provided by the government that you’ll 
eventually need to pay back. Student lines of credit are also a financial loan that you must also pay back. 
These lines of credit are provided by various banks. 

OSAP offers residents of Ontario loans and grants in order to attend college.  

Working while learning 
Internships, co-operative education and apprenticeships can be great options to gain valuable work 
experience while studying. Sometimes you can even get paid for this work experience! The Government 
of Canada also offers a number of grants and initiatives to help post-secondary students gain work 
experience while financially supporting themselves during their studies. 

 

http://www.canlearn.ca/eng/savings/resp.shtml
http://www.canlearn.ca/eng/savings/cesg.shtml
http://www.servicecanada.gc.ca/eng/goc/clb.shtml
http://www.servicecanada.gc.ca/eng/goc/clb.shtml
http://www3.algonquincollege.com/pembroke/future/finance-your-education/financial-aid-pembroke-campus/
http://www.scholarshipscanada.com/
http://www.studentawards.com/
http://www.canlearn.ca/eng/index.shtml
http://www.servicecanada.gc.ca/eng/audiences/youth/education.shtml
http://www.servicecanada.gc.ca/eng/audiences/youth/education.shtml
https://osap.gov.on.ca/OSAPPortal
http://www.youth.gc.ca/eng/topics/career_planning/internships.shtml
http://www.youth.gc.ca/eng/topics/career_planning/coop.shtml
http://www.youth.gc.ca/eng/topics/jobs/apprenticeship.shtml
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